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SHAUN LEDBETTER

Using Post to GL
in Fixed Assets
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Disclaimer

A FEW THINGS FIRST

This presentation is for information only.

Evaluate risks before acting based on ideas from this presentation.

This presentation contains opinions of the presenters.
Opinions may not reflect the opinions of AccountingWare.

This presentation is proprietary.
Unauthorized release of this information is prohibited.
Original material is copyright © 2023 AccountingWare.
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Shaun
Ledbetter

IMPLEMENTATION TEAM
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Fixed Asset Accounting

High volume of manual calculations
and validations

Manual journal entries to create and
correct assets

Inefficient drill down to original asset
costs

Many painful hours spent reconciling
fixed assets in spreadsheets

YUCK!!
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Fixed Asset Accounting

Easily post asset costs from AP invoices or
CIP

Drill-down to the original purchase
invoice

Add additional asset costs without manual
entry

Self-correct your assets using the Post to
GL process

Flexible asset retirement process

Reconcile your fixed assets in 3 easy
steps!

l:. InterActiv

Fall in Love with Fixed Assets

LET ACTIVITYHD POST TO GL TAKE CONTROL!
- Start Your New Assets Off Right

- Add Additional Asset Costs with Ease

- Let ActivityHD Do the Math For You

- Give Your Assets a Proper Sendoff

- Stress Free Three-Step Asset Reconciliation

®; InterActiv




4/28/2023

I, InterActiv

Building a Solid
Foundation

CREATING ASSETS IN ACTIVITYHD

Starting Off Right

ADDING NEW ASSETS IN ACTIVITYHD

- Multiple Options for Adding Asset Costs ° Correct Asset Class selection provides
you lots of time saving defaults.

- Asset Account
- Calculation Control
* Add offset account(s) - Accumulated Account
- Great for posting from CIP accounts - Deprecation Expense Account
- Useful Life Years and Months
- Can be changed from default

* You can use the Post to GL Option
- Reference an AP invoice line

- Assign date driven attributes like
location and department

- Gives a more detailed view of asset

inventory cl InterActiv




Asset for Payroll Demo

[

S E—

Class: |

» | Acguisition Date:

original Cost: | | RetredDate: |

[IRetired Lock

Description: | Parent: |

» | InService Date: |

] savage Value: | | Retred Type: v

Agset Cost Detail

Attributes

Line | Invoice Line Cost| Post to GL | Offset Account.
» r

Remark FA Location: |

L]

No current value

Deptattr: |

L]

No current value

Ledgers » b+

4/28/2023

Line| Ledger
>

Begin Date

Calculation Control | Life Years | Life Months | Asset Account

Accumulated Account] Total Cost

Ledger Cost Detail > b+

Line| Date Cost|
»

Prior Depr | Added Life Vears

Added Life Months | Remark

Ledger Extra Depreciation > +

Line| Date Type | Type Desaription Expense| Remark

>

psset  Retiement Custom  Other

New

Be consistent
with your
asset codes

Asset for Payroll Demg

e cles
Description: |Maintenance Workshap Parent: L/

Select your class code.
Remember, this will
default accounts used
for asset postings,
calculation control, and
asset life.

Add a salvage
value if desired.

(Acquisition Date:

4/15/2023 Original Cost: Retired Date: [ [JRetired Lock

In Service Date: [4/13/2023 Salvage Value: 10,000.00 ReﬁredType:‘ >‘

Acquisition date
can't be later than
the In Service date.
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Asset Cost Detail

4/28/2023

4

Line | Invoice Line

FPost to GL
r

Offset Account Remark

Let’s discuss the Post
to GL option and how
to use it further

uondo 19 031 1sod
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Navigate Decisively

WHEN TO USE THE POST TO GL FLAG
- Post to GL replaces manual entries

- If Post to GL is used you must add an offset

* This is useful when:

- Not useful when:

account
- Where your “credit” entry is recorded

- Adding assets from CIP

- Adding an asset that was previously
expensed

- Asset cost was already posted to the
asset account

12



Use this setup when
adding assets from
CIP or other
accounts.

Reference to AP invoice
makes drilling to original
purchase a breeze.

Asset Cost Detzi I /mq + =

Line | nvaice Line Date Cl:stl Post to GL | Offset Account Remark
» 1 AP-1-2 4192023 2,500,000.00 v 152005-00-A Redass from CIP

Make sure your asset cost Using Post to GL
date is not later than the option to reclass

in-service. the asset from CIP.

Use this setup when adding
assets that have already been
posted to the asset account.

Optional AP
invoice reference.

Agset Cost Detail 4 pr Mt -

Line | Invoice Line Date Cost | Post to GL | Offset Account Remark

T 4/19/2023 2,500,000.00 | [~ [

\

Simply enter
your asset cost
and the date.

4/28/2023
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Easy Assignment

ASSIGN ATTRIBUTES TO ASSETS

Ates _ _ - Attributes can be date driven or non-
FA Location: >

No qurrent value date driven
DeptAttr: | _{__

o srent e ' - To add attributes to new assets

- Click “No Current Value”
- Enter the current date
- Select the desired attribute item

- Click the “Close” box

Q InterActiv

15

Asset for Payroll Demo

[« 850172 Class:  [BULD ¥ | Acguisition Date: |4/19/2023 [i]| Qriginal Cost: 2,500,000.00 | Retired Date & Retired Lock
Code: a 1 d

Description: ‘Ma\ntenance Workshop ‘ Parent: ‘ »‘ In Service Date: ‘4/19/zn13 salvage Value: ‘ 10,000, nu‘ REﬂrEdT‘fpe“ >|

AssetCostDetal |4 4 b M + — Attributes
Line | Invoice Line Date ‘Cost| Post to GL | Offset Account | Remark Fa Location: | >‘

b iap-i-2 41972023 250000000 ¥ 192005-00-A New Workshop e
DeptAttr | @ ¥ ‘

No current value

Ledgers M 4 » M + —
Line | Ledger Begin Date | Calculation Control | Life Years| Life Months| Asset Account Accumulated Account|  Total Cost|
P 1 Book 4/18/2023  SLFM 30 196000-00-A 196500-00-A 2,500,000.00

Ledger Cost Detail (Book)
Line | pate ost Prior Depr | Added Life Years| Added Life Months| Remark

»

Ledger Extra Deprediation (Book) » +

s9inquy bulubissy
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Keep your Asset Class
setup updated. This
will save you time with
asset entry.

Defaults from the
In-Service date

Ledgers |4 4 b bl HAL v

Line | Ledger Beg{n Date | Calculation Control | Life Years| Life Months | Asset Account Accumulated Account: Total Cost
1 1 Book 4152023 SL-FM 30 196000-00-4 195500-00-A 2,500,000.00

\ }

All this information is based
on Asset Class selection and
setup. These can be changed
as needed.

Click “Save” and
you are done!

Asset for Payroll Demo

Code: 850172 Class:  [BULD Acgusiton Date: [4/19/2023 [a]|  @nginal Cost: 2,500,000.00 | Retred Date:

Description: |Maintenance Workshop Parent: In Service Date: |4/19/2023 [i]( Salvage Value: 10,000.00 | Retred Type:

AgsetCostDetal |4 4 b M + — Attriputes

»

Line| Ivoce Lne | Date Cost| Post to GL| Offsct Account | Remark FA Location: [2050
1p-i-2 | 419203 2,500,00000 ¥  192005-00-A New Workshop s of 4/19/2023
Deptaty: |70
s of 4/19/2023

ledgers M 4 B M+ =

»

Line | Ledger Begin Date | Calculation Control Life Years Life Months  Asset Account Accumulated Account Total Cost
1 Book 4/19/2023 SLFM 30 196000-00-A 196500-00-A 2,500,000.00

4/28/2023
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c. InterAlctiv

Room for Expansion

ADDING ASSET ADDITIONAL ASSET COSTS IN ACTIVITYHD

19

Overhaul Your Assets

SIMPLE ASSET COST CHANGES

P AU - Add additional in the Asset Cost Detail
T \ section

- Click the “+” to add a new line

- Add your asset cost detail
- Add invoice line detail if applicable

- Select the Post to GL checkbox if needed
- Add an offset account

- Then click “Save” to save changes

- Ledger Cost Detail section used to add useful
life to the asset

20
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Asset for Payroll Demo

850172

Desaription: [Maintenance Werkshop

Code:

| parent: |

AgsetCostDetal |4 4 b B + =

Class:  [BULD ¥ | Acguisition Date: [4/15/2023 Qriginal Cost: |

2,500,000.00 | Retred Date; |

[Retired Lock

v | 1n service Date: [4/19/2023 @ Salvage value: |

10,000.00 | Retred Type: v

Attriputes

Line | Invoice Line
bo1aP-1-2

Date
4/19/2023

Cost| Post to GL | Offset Account
2,500,000.00 M 192005-00-A

Remark
New Workshop

o

FALocation: (2050 +] [Maintenance

Asof 4/18/2023

Deptattr: » ‘ ‘Dperaﬂnns

asof 4/19/2023

Ledgers |4 4 » M+ —

Calculation Control | Life Years | Life Months| Asset Account
SLFM 30 196000-00-A

Lin | Ledger Begin Date
P 1 Book 4/19/2023

Total Cost
2,500,000.00

Accumulated Account]
196500-00-4

Ledger Cost Detail (Book) K=

Line| Date Cost|
»

Prior Depr | Added Life Years| Added Life Months | Remark

Ledger Exira Deprediation (Book) K

Line| Date Type | Type Desaription Expense| Remark

3

Asset Retrement Custom Detal Sub-Assets GLDetsl Notes Other
Edit

AssetCostDetall |4 A b B &= =

Date
4/19/2023

Line | Invoice Ling
250,000.00

Cost| Post to GL | Offset Account

Remark

- Bathroom Addition

¥ | 4f19/2023 2,500,000.00

v 152005-00-A New Workshop

Add a reference to an
invoice line where
applicable.

You have the the Post
to GL option available
to reclass to the asset
account if needed.

4/28/2023
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Notice this is a projection,
not based on actuals.

Depreciation Schedule]

Book Ledger
(1/1/2024 - 12/31/2024)

—

Payroll Demo Wednesday, April 19, 2023 2:32:57PM
ACW - admin_sledbetter Page 1
Code  Description In-Service CalcCH  Life Salv  Begin End Cost  Prior Depr Period Depr Bonus  Total Depr Remain Depr
§50172  Maintenance Workshop  4/19/2023  SL-FM 30 10,000.00  1/1/2024 12/31/2024 | 2,500,000.00 62,250.00 §3,000.00 0.00 145,250.00  2,344,750.00
Number of Assets: 1 10,000.00 2,500,000.00 62,250.00 83,000.00 0.00 145,250.00  2,344,750.00
Depreciation Schedule
Book Ledger
(1/1/2024 - 12/31/2024)
Payroll Demoa Wednesday, April 19, 2023 2:36:05PM
ACW - admin_sledbetter Page 1
Code  Description In-Service CalcCd  Life Salv  Begin End Cost  Prior Depr  Period Depr Bonus  Total Depr Remain Depr
$50172  Maintenance Worshop  4/18/2023  SL-FM 30 10,000.00  1/1/2024 12/31/2024 | 2,750,000.00 £8,500.00 91,333.33 0.00 159,833.33  2,580,166.67
Number of Assets: 1 10,000.00 2,750,000.00 68,500.00 91,333.33 0.00 159,633.33  2,560,166.67

Great tool for budgeting!

37NAd3IHIS NOILVIO3IHdIAd IHL
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USING THE POST TO GL WIZARD IN ACTIVITYHD
24
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Calculated vs Original Dates

Post to GL Wizard Basics

3 - Calculated Dates = Override Dates you
1 10 choose

- Allows you full control of the period

corrections post in

- Original Dates = Orignal Asset GL Post
Date

- Corrections post in original period

- Consider if the period is closed
I, InterActiv

25

Calculated vs Original Accounts

POST TO GL WIZARD BASICS

- Original Account posts reversals where
original entry was posted

- Calculated Accounts = Override
Accounts you choose

- Not recommended using this setting
with override accumulated
depreciation account

- Reversals with overrides can bring
accounts out of balance
Q InterActiv

26
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Steps
Spedify Options
Post Depeciation to GL
View GL Detail

/——J Make sure to click

"
h « | Answers: |[Monthly Fixed Asset Entries ER=]

“Save” and name

Options

Ledgers

Assigned Ledgers
Book

Available Ledgers

Posting Date Range

EndDate: [4/30/2023 [

cw 6L Detail

your saved answer
distinctively

ICorrections
Options:
Amount is Different
[]6L Dates are Different
GL Actounts are Different

Attributes are Different  ~

GL Dates for Reversals:
@® Original Dates
(O Calculated Dates

GL Accounts for Reversals:
@® Original Accounts

These values

default for you!

() Calculated Accounts

Only use this

area when doing

E— .
corrections

Cancel

SYHAIMSNY A3IAVS O9NIAVS INIL

19 01 1sod dn bumss
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Steps

pecify Options "
Post Depediation to GL
View GL Detail

A
Options

»
' ~ | Answers: |Monthly Fixed Asset Entries

Ledgers
Avaiable Ledgers

Posting Date Range
BeginDate: (3/1/2023 (&
EndDate: (3312023 (&

New GL Detail
GL Dates:
[JOverride Asset Cost:

[CJoverride Deprecation:
[[JOverride Retrement:
GL Accounts for Depreciation:
[[J override Depr Expense:

[[Joverride Accum Depr:

Corrections
Options:
[ Amount is Different
[CJ 6L Dates are Different
[ 6L Accounts are Different
[ Attributes are Different
GL Dates for Reversals:
(® Original Dates
O Cakulated Dates

Agsigned Ledgers
Book

GL Accounts for Reversals:
(® Original Accounts
O Calauated Accounts

19 01 1s0d Huiuuny
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50
) ()

Asset GL Detail for Payroll Demo o - o
Filters: ‘ - I Lookup: | z m
A Entry# Asset Asset Description Ledger Source FA Date GL Date Amount Debit Account Credit Account  GLEntry \ :| ”
211155 850169  Network Infrastructure-Admi... Book  Deprecaton 3/31/2023 3/31/2023 133.42 900000-11-A  197500-00-A  FA - 100 < ”
[E 11156 850021  Patio Furniture Book  Depreciaton 3/31/2023 3/31/2023 74.29 900000-70-A  193500-00-A  FA - 100 T o
B 11157 850022  Modular Restroom Book  Depredation 3/31/2023 3/31/2023 79.46 900000-70-A  195500-00-A  FA- 100 o
B 11158 850023 Magnolia Tree Rings-37 10" di... Book Depredation 3/31/2023 3/31/2023 559.69 900000-70-A  193500-00-A  FA - 100
[Z) 11159 850025 Heritage Farm-Move Heritage... Book  Depredation 3/31/2023 3/31/2023 686.08 500000-70-A  194500-00-A  FA - 100 () m
@ 11160 850026  Grandstand Improv-repair Book  Depredaton 3/31/2023 3/31/2023 353.74 900000-70-A  194500-00-A FA - 100 o
E 11161 850027 Restrooms-on grounds Book  Deprecation 3/31/2023 3/31/2023 520.29 S00000-70-A  196500-00-A FA - 100 m I
@ 11162 850028  Parking Lot Lights Book Depreciation  3/31/2023 3/31/2023 29.77 900000-70-A 193500-00-A FA - 100 n
ﬁ 11163 850029  Paving Book Depredation 3/31/2023 3/31/2023  2,297.07 900000-70-A 193500-00-A FA - 100 x
E 11164 850030 Fire Risers Book Depredation  3/31/2023 3/31/2023 154.55 900000-60-A 196500-00-A FA - 100 -

- M

= - =~ U

Total: 10 Selected: 10 Amount: 4,888.36 Order: *Entry # = :

<< Back Cance - _—

ActivityHD creates all your Click “Finish” »

asset postings in 1 process! and your done!
I, InterActiv
CONFEREN
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T
Steps

Specify Options

Post Depediation to GL

View GL Detail

Progress:
Status:

Post to GL Assets for Payroll Demo - ACW - admin_sledbetter X

"0“ Are you sure you want to Post FA to GL for 35 Asset/Ledgers?

Yes No

B

piezipm 19 01 1sod
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Stay The Course

TRUE MEANING OF ERRORS

- ActivityHD is doing the math for you

- Calculates what the net book value
should be based on current setup

- Errors occur when this calculation
doesn’t match current asset GL detail

- Gives YOU the option to choose:

+ GL post dates for corrections

- New account codes, if needed
I, InterActiv
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Review your asset GL detail to locate the

Earlier calculated depreciation missing month(s). Run the Post to GL
does not match the posted Could be that one or more months of process to post depreciation for the date
total depreciation are missing. range(s) needed.

Verify no manual entry exists for the
) asset. If not, run the Post to GL process
Earlier calculated asset costs  This indicates that the asset costs were  using the acquisition date for the date

do not match the posted total not posted within fixed assets. range to post asset costs.
Indicates that the GL calendar period Check the calendar setup under GL to
) available for the posting, or the asset end ensure the period(s) you are posting to are
GL Date not found in GL of life date extends beyond the last setup and open. If not, you will need to
Calendar calendar period available. add the additional periods.

) . Any account in the error can be located on
Invalid Account Coc_je for either This error will indicate the specific either the asset or retirement tab of the
an Asset, Deprecation, or account that is either invalid or has been asset. Highlighted yellow accounts will
Retirement Posting obsoleted. indicate invalid accounts.

33
Word of Caution
t
LIMIT ASSET SELECTION WHEN DOING CORRECTIONS
YT — - Specific Post to GL options may be used
——— Ocniamiones for corrections
0 5 S © May not be the same as options used
= ‘ for monthly postings
Dot g - Can lead to unintended effects
e - - Applies when:
 Clowat e - Using Original GL Dates
R - Using an override account code
- Using override GL dates
- Handle corrections separately from
monthly Post to GL process I, InterActiv
34
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This information is key!
Use Ctrl+A+C to select
f and copie errors to Excel

Progress: Processed 4 Asset/Ledgers for "Post to GL™
Status:  Process Complete

Item Message
850144 - Book Earlier calculated "Depreciation” (8,097.83) does not match posted total (7,934.23). To cgrrect postings before 3/1/2023, run "P...

850145 - Book Earlier calculated "Depredation” (111,570.23) does not match posted total (107, 194.93). o correct postings before 3/1/2023, ru...
850146 - Book Earlier calculated "Depreciation” (40,696.43) does not match posted total (39,100.49). Tqjcorrect postings before 3/1/2023, run ...
850147 - Book Earlier calculated "Depredation” (137,707.98) does not match posted total (134,926.00). Jro correct postings before 3/1/2023, ru...
Process Complete

daIONVIVE ONIAVLS

slo.413 buijpueH

Review your asset GL detail to
locate the missing month(s).

Earlier pa!culated Could be that one or more Run the Post to GL process to
depreciation does not  months of depreciation are post depreciation for the date
match the posted total missing. range(s) needed.

q InterActiv

CONFERENCE

35

Asset for Payroll Demo o

Description: ‘Bldg S-Electric ‘ Parent: ‘ >‘ In Service Date: (12/29/2014 []| Salvage Value: I:l Retired

AssetGLDetail Ff -/ Q # & X

Filters: ‘ v‘ Lookup: ‘

Entry # Asset Description Ledger Source v FA.. GLDate Amount Debit Account  Credit Account  GL Entry
211267 Bldg 5-Electric Book  Depredation 3/31/2023  3/31/2023 81.80 900000-70-A  194500-00-A FA - 100
2 10733 Bldg 5-Electric Book  Depredation 12/31/2022 12/31/2022 81,79 900000-70-A  194500-00-A FA-97
|£] 10739 Bldg 5-Electric Book  Depredation 11/30/2022 11/30/2022 B1.80 000000-70-A  194500-00-A FA-96
2 10738 Bldg 5-Electric Book  Depredation 10/31/2022 10/31/2022 81,73 900000-70-A  194500-00-A FA-95
B 10737 Bldg 5-Electric Book  Depredation 9/30/2022  9/30/2022 81.80 900000-70-A  194500-00-A FA-94
@ 10736 Bldg S5-Electric Book Depreciation 8/31/2022  8/31/2022 81.73 S500000-70-A 194500-00-A FA-93
2 10735 Bldg 5-Electric Book  Depredation 7/31/2022  7/31/2022 81.80 900000-70-A  194500-00-A FA-92
@ 10734 Bldg 5-Electric Book Depreciaton  6/30/2022  6/30/2022 81.73 S500000-70-A 194500-00-A FA-91

<

Asset Refirement Custom Detal Sub-Assets G Detail MNotes Other

paAjoS wajqoid

Note that Jan and Feb 2023
depreciation is not recorded.

I, InterActiv
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=
"',' w | Answers: |Monthly Fixed Asset Entries

Options

Use the missing

R depreciation dates as
: Dl e e g the posting date range.

Posting Date Range
BeginDate: |1/1/2023  [d

Use an override date
if the prior periods are
closed.

GL Accounts for Reversals:
(@ Original Accounts
(O cakuiated Accounts

EndDate: |[2/28/2023 []|

Ney GL Detail
GL Dates:
L Cccida Accas Cags

Payroll Demo

I A Override Deprecation:  [3/31/2023 ] I Filters: v Lookup:
—

[JOvernde Retrement: ] Entry # Asset  AssetDescr... Ledger Source v FA.. GLDate Amount Debit Accont  Credit Account  GL Entry
GL Accounts for Depreciation: 311288 850144 BidgSHectic Book Deprecaton 2/28/2023  3/31/2023 81.80 900000-70-A 194500-00-A  FA-100
[Joverride Depe Expense: | v 11290 850145 BldgSFloor Book Deprecation 2/28/2023  3[31/2023  2,187.65 900000-70-A 194500-00-A  FA-100
[Joverride Acoum Depr: | 1 11292 850146 BidgSPant Book Deprecaton 2/28/2023  3/31/2023 797.97 S00000-70-A 19450000-A  FA-100
= = 211204 850147 BdgSRoof Book Deprecaton 2/28/2023 3/31/2023  1,390.99 900000-70-A  194500-00-A  FA-100
11287 850144 BidgSHectric Book Deprecaton 1/31/2023  3/31/2023 81.80 900000-70-A 19450000-A  FA-100
11289 850145 BldgSFloor Book Deprecation 1/31/2023  3/31/2023  2,187.65 900000-70-A  194500-00-A  FA-100
Y 11291 850146 BidgSPant Book Deprecation 1/31/2023  3/31/2023 797.97 900000-70-A  194500-00-A  FA- 100
111293 850147 BidgSRoof Book Deprecaton 1/31/2023  3/31/2023  1,390.99 900000-70-A  194500-00-A  FA-100

SUO0I1991109 79 0] }SO0d

Order: *FA Date

InterActiv

37
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Happy Retirement!

RETIRING FIXED ASSETS IN ACTIVITYHD

38
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Partial Versus Full

You can partially or fully retire an
asset in ActivityHD

Partial retirement retires a percentage
of the asset value

Great for impaired fixed assets

Sell a portion of an asset (building)

Full retirement retires the full asset
value

Permanent retirement
l:. InterActiv

Retirement Planning

BASICS OF RETIREMENT TYPES

- Reason code for the retirement - Can set a default gain/loss account
- Becomes part of your asset - Great for multi-user setup
record

- Optional to allow proceeds or not

- Use any retirement type for full
retiremiznt yp - Can set the bank account

- Option to allow partial - Good for Asset Retirement Report
retirements - Impairment loss reporting

- Reconciling gain/loss or
proceeds received

®; InterActiv
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| Retirement Type - "Impairment"” for Payroll Demo - ACW - admin_sledbetter

lg- 2-LB. A~

New Read Save
Retirement Type for Payroll Demo

Code: Description: |Impairment Losses

———— _|Select to allow partial

retirements and add a
gain/loss account
specific to impairment
losses

Gain/Loss Account: |810000-00-A » <

Bank Account: | - »

>
(1)
=
q
(2]
S
(1)
=]
[
-
<
O
0
)

Retirement Type Other
Edit

™, InterActiv

AV

Previous Mext

» .
h LR.-RA. . 04
New Read Save Report PosttoGL Retire

Asset for Payroll Demo

Code:  [ss0172 Class:  [BUID v | Acauisition Date: [4/19/2023 [i| Griginal Cost: | 2,750,000.00 | Retired Date: | [Retired Lock
Description: |Mamenan:e\nmrbshup Parent: \ »\ In Service Date: [4/19/2023 [&] Sa\uagEValue:‘ lU.UUU.UUl REhrEdType:‘ >|

o

Retirement Deta + -
Line | Date Type Percent Amount|  Proceeds| Post to GL | Remark
. o
Ledgers Ledger Retrement (Book) »
Book Line | Date Type Amount| Depreciation|  NetValue|  Proceeds|  Gain/Loss| GainjLoss Account | Bank Account Remark
»

ustom Detal Sub-Assets GLDetal Motes Other

-
ASSEtI Retirement I

19SSY painoy-1wos
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Make sure to click “Save”
when you are done!

0 o

Postto GL Retire

AV

Previous Next

.

Report

rg- =-48.
New Read) Save

Asset for Payroll Demo

o

Code: 850172 Class:  [BUILD v | Acguisiton Date: [4/19/2023 [&]] Original Cost: |

2,750,000.00 | Retired Date: |

[JRetired Lock

Description: |Mamenan:eWorlshop | Parent: \ »\ In Service Date: |4/19/2023 [&] 5a\uagaua\ua:| 1u,uuu.uu| REhrEdType:l >|
Retirement Detai +=v
Line| Date Type Percent Amount| Proceeds| Po Remark

* 7/31/2023  Casualty Loss 30
Vi -

down due to storm damage

SN
Enter either a
percentage or amount
less than 100% of the
value.

Set your
retirement type.

43

Check Post to GL to
post the retirement
entries for you!

4/28/2023

19SSY painoy-1wes

I, InterActiv

The asset has no
retirement date, since
it was partially retired.

Asset for Payroll Demo

Code: 850172

Description: ‘Ma\nt&nan[e\"iurksh\:p \ Parent: \

Class:  [BUILD v | Acquistion Date: [4/15/2023 [i| Original Cost: | 2,750,000.00 || Retred Date: |

>| In Service Date: \4;19,@23 \ Salvage Value: \ 10,000.00 REhrEdTypE:l

RetirementDetail |4 4 + M + —

Line| Date Type Percant Amount|  Proceeds| Post to GL| Remark
» 1 7/31/2023 Casualty Loss 30 ¥ Writedown due to storm damage

Ledgers Ledger Retrement (Book) |4 4 b B
Book Line | Date Type
M 17312023 Casualtyloss  825,000.00 9,133.33  B815,866.67

Amount| Depreciation Net Value Proceeds Gain/Loss | Gain/Loss Account | Bank Account Remark

815,866.67- 850001-00-A 113007-00-A »

Look at this beautiful
accounting. All done by
ActivityHD!

19SSY pa4nay-1wos

I, InterActiv
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AR NS

Set your Set the Post to GL
SG'F your percentage option to handle all
retirement type. | | retirement to 100%. | |your entries!

- “
I- k " n I | c
Click “Save” to complete! - &
™ —
[ A ) n |
rg-c-apfe.aAav oo > g
New Read] Save Report Post to GL
o
Asset for Payroll Demo cr,r)l x
Description: |1'FHardware-Server | Parent: l:l In Service Date: Salvage Value: l:l x m
Retirement Detail |4 4 » B 4+ = . -q.
Line | Date Type Percent Amount Proceeds | Post to GL | Remark _|
3 1 4/20/2023 Obsolete 100 w\fer has left the building! ; m
- Q.
<
m >
4
- 0
> 0

I, InterActiv

All the calculations
handled by ActivityHD! No
manual journal needed.

- "
. . c
Since the asset is fully - =
i i ™ —
retired, the retired date —
o > <
populates automatically. -
) o 1
Asset for Payroll Demo m x
Code: Class: Acgu\smor\Date: Original Cost: | 11,143.96 | | Retred Date: [4/20/2023 ] [ retied Lodk - m
Description: [T Hardware-Server | parent: | v | In service Date: Salvage Value: | | | Reticed Type: [obsolet= v e
Retirement Detail R m [
Line | Date Type Percent Amount Proceeds | Post to GL| Remark -] q
P L4z Obsoete 100 [¢  Server hasleft the buiding! —
- M
Ledgers Ledaer Retirement (Book) > b
Book Line | Date Type Amount| Depreciation|  Net value Proceeds|  Gain/Loss| GainfLoss Account | Bank Account Remark m Q
» 1 4f20/2023 Obsolete 11,148.96 10,219.88 929.08 5929.08- 850001-00-A 113007-00-A Z
m >
P4
-

I, InterActiv
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Retirement Lock vs Obsolete

Retirement lock prevents further
retirement entries

Use once the asset is retired in full
Confirm the asset is “zeroed” out
Can be removed if needed

Obsolete removes the asset from the HD
View

Use retirement lock, then obsolete your
assets

I, InterActiv

™, InterActiv

Reconciling Assets in
ActivityHD

SIMPLE THREE STEP RECONCILIATION WITH ACTIVITYHD

48
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Keys to Success

Avoid posting manual journal entries

Manual journals are not reflected
on the asset detail

Make corrections to the asset
instead

Remember to reprocess Post FA to GL

This will self-correct your assets

Choose the right reports to reconcile

™, InterActiv

Fixed Asset Reporting Playbook

Seeing CURRENT or PRIOR asset costs,

retirements, and depreciation from the Fixed
Asset GL History  Asset package posted using the Post to GL
Report process.

Projecting depreciation for FUTURE periods

based on the current asset setup. This is also
Depreciation a good way to see the FUTURE effects of
Schedule changes to your asset setup.

Giving you a snapshot of the setup of your

fixed assets as of a date your specify with the

options to include attribute, cost, retirement,

memos, and timestamps.

I, InterActiv
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Done and Dusted

RECONCILING FIXED ASSETS IN 3-EASY STEPS

Run the Asset GL History
Report

Step 1

Run a Trial Balance for Fixed

Step 2 Asset Rollup

(=) ] Verify the two match!

I, InterActiv

51
@& Asset GL History Report for Payroll Demo - ACW - admin_sledbetter - a X
> O
»
"‘,‘ - B 4 9 M D’ IAnswers: ‘Recnncile GL v ‘ B n
Preview Print Email Export (7)) °
Selecnonl Options Ismmg Output Cr eate y our m
-
Asset Ledger: saved answer b
- :
. e with these Sort and subtotal - "
Erdose: ions!
Optlons it for Payroll Demo - ACW - admin_sledbe] by asset account I —
History Date Reported Information - m
®GLpate [indude Voided GL Detail » m o 52 7 / . 0
OFADate [show Assets h i == Fm e EElorl Aromers: [Reconde @ -1 B8 — ”
Show Adciit Ry Asset Information
Exdude Assets : Selection Options | Sorting tput (@]
) i
D, TEIEL etai AttribNges Avaiable Sort Options _ TOpoone X
[%]; I Asset Barcode /RFID# (Custom Field) A Asset Account
Summarize by Date Asset Code — <
(® Before Begin Date Summarize by Date andg Asset Desarption (Cstom i) =
O s of End Date Show Yearly Totais ‘Asset Model (Custom Field) 3 o g
Class Code m m
Class Description
DeptAttr Code (Attribute) ao)
DeptAttr Code-Description (Attribute)
Deptattr Description-Code (Attribute) (@) u
FA Location Code (Attribute)
e .
ocation te,
Make sure you un- e oo S ok
; e e v
check Include Voided -
. Page Break Level: | (none) -
Detail and Show Assets =
I, InterActiv
CONFERENCE
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Asset GL History
Book Ledger
Reconcile GL

(3/1/2023 - 3/31/2023)

140d3d AHOLSIH 19 13SSV

L dois a19jdwo)

Payroll Demo Wednesday, April 19, 2023 11:56:43PM
ACW - admin_sledbetter Page 1
ginning Total Detall Totals Ending Total
Capitalized Cost Accum Depr Net Value Cost Depredation Capitalized Cost Accum Depr Net Value
Asset Account: 193000-00-A (56 assets) 2,581,746.94  1,574,04572  1,007,701.22 0.00 24,907.87 2,581,746.94  1,598,953.59 982,793.35
Asset Account: 194000-00-A (15 assets) 1,206,550.75 645,019.10 561,531.65 0.00 17,379.81 1,206,550.75 662,398.91 544,151.84
Asset Account: 195000-00-A (15 assets) 217,179.99 145,737.9 71,442.70 0.00 2,964.61 217,179.99 148,701.90 68,478.09
Asset Account: 196000-00-A (41 assets) 2,989,613.10 1,295,720.69 1,693,892.41 0.00 14,268.96 2,989,613.10 1,309,98965 1,679,62345
Asset Account: 197000-00-A (24 assets) 1,153,442.14 771,908.49 381,533.65 0.00 13,846.14 1,153,442.14 785,754.63 367,687.51
Asset Account: 198000-00-A (1 asset) 1,500,000.00 0.00  1,500,000.00 0.00 0.00 1,500,000.00 0.00  1,500,000.00
Grand Totals (152 assets) 9,648,032.92  4432,431.9 5,216,101.63 0.00 73,367.319 9,648,032.92  4,505,798.68 5,142,734.24
Notice everything is summarized
since Show Detail was removed.
InterActiv
@ Trial Balance Report for Payroll Demo - ACW - admin_sledbetter - o x
[™® 3 2 L m
ﬁv Ld - o= BF [0 | asers: Reconciing FA to GL - B "
Preview Print Emal Export
Use your rollup as ;
Selecton  Attributes Options Grouping Output . f m o
- a grouping for 0
TEEDE = .
= Account s comparative totals
Account ters: >
c il ] =)
(Created Date
Created User »
Eﬂn;blgenlail, € Trial Balance Report for Payroll Demo - ACW - admin_sledbetter - o X n —
Last Activity D. m m
Memo
Modified Date >R
Mod:ﬁed Llsaer ' - :3. v 9 Ll Answers: ‘Reconalnnng to GL - ‘ B = ”
Obsolete Preview Print Email Export
Posting Begin [ _|
Posting Date C Conditions: i I I
Posting End D o = Selection  Attributes Options | Grouping | Output o
Segment Items m‘;“d‘?’ =
Translation Me _ . Available Sort Options Assigned Sort Options - m
. um.‘; %ﬁﬂm%ﬁ&:gfég&%ﬁ Account Code BalSheetGroup Code (Rollup) >
o amert. ¥ BalanceSheet Code (Rollup) » » ”
< > BalanceSheet Code-Description (Rollup) -
BalanceSheet Description-Code (Rollup) m
BalSheet Code (Rollup) a E 2 o
BalSheet Code-Description (Rollup)
BalSheet Description-Code (Rollup) > v
BalSheetGroup Code-Description (Rollup)
BalSheetGroup Description-Code (Rollup) -
CFS Code (Rollup)
CFS Code-Description (Rollup) >
C reate as aved answer CFS Descripton-Code (Rollup)
Nenartment Code (Seament) P4
with these options! age reskteve [pre) 7] 0
m
Subtotal Level: |BalSheetGroup Code (Rollup) v ‘
I, InterActiv
CONFERENCE
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Payroll Demo
ACW - admin_sledbetter

-m
Trial Balance =
x
Reconciling FA to GL (3/1/2023 - 3/31/2023) m o
Unit Of Measure: $
Payroll Demo Thursday, April 20, 2023 12:35:49AM O 3
ACW - admin_sledbetter Page 1 >
Account Beginning Balance Debits Credits Net Activity Ending Balance (7)) c
BalSheetGroup: ACCDEPR ¢, ===
193500-00-A Accum Depreciation - Equipment 1,574,045.72- 24,907.87 24,907.87- 1,598,953.59- m m
194500-00-A Accum Depreciation - Leasehold Improvements 645,019.10- 17,379.81 17,379.81- 662,398.91- -] ”
195500-00-A Accum Depreciation - Vehides 145,737.29- 2,964.61 2,964.61- 148,701.90-
196500-00-A Accum Depreciation - Buildings 1,295,720.69- 14,268.96 14,268.96- 1,309,989.65- —| m
197500-00-A Accum Depreciation - Computer Equip & IT 771,908.49- 13,846.14 13,846.14- 785,754.63- X
BalSheetGroup: ACCDEPR Totals 4,432,431.20- 73,367.39 73,367.39- | 798.68- I ; m
BalSheetGroup: FIXASSETS
P — (=
193000-00-A Equipment - Capitalized 2,581,746.94 0.00 2,581,746.94 m
194000-00-A Leasehold Improvements - Capital 1,206,550.75 0.00 1,206,550.75 W
195000-00-A Vehicles - Capitalized 217,179.99 0.00 217,179.99 > 3
196000-00-A Buildings - Capitalized 2,989,613.10 0.00 2,989,613.10
197000-00-A Computer Equipment & IT - Capitalized 1,153,442.14 0.00 1,153,442.14 =
198000-00-A Land - General - Actual 1,500,000.00 0.00 1,500,000.00 > N
BalSheetGroup: FIXASSETS Totals 9,648,532.92 0.00 | 92 I 4
o
% Grand Totals Beginning Balance Debits Credits Net Activity Ending Balance m
5,216,10L.63 73,367.39 73,367.39- 5,142,734.24
InterActiv
Trial Balance
Reconciling FA to GL (3/1/2023 - 3/31/2023)
Unit Of Measure: $
Payroll Demo Thursday, April 20, 2023 12:35:49AM ‘ ’
[ACW - admin_sledbetter
Account Beginning Balance Debits. Credits Net Activity °
[BalSheetGroup: ACCDEPR
193500-00-A Accum Depreciation - Equipment 1,574,045.72- 24,907.87 24,007.87- 1,508,953.59-
Accum - Leasehold 645,019.10- 17,379.81 17,379.81- 662,398.91-
195500-00-A Accum Depreciation - Vehicles 145,737.29- 2,964.61 2,964.61- 148,701.90-
196500-00-A Accum Depreciation - Buildings 1,295,720.69- 14,268.96 14,268.96- 1,309,989.65-
197500-00-A Accum Depreciation - Computer Equip & IT 771,908.49- 13,846.14 13,846.14- 785,754.63- t
BalSheetGroup: ACCDEPR Totals 4432,431.29- 73,367.39 73,367.3%- 4,505,796.66- ]
BalSheetGroup: FIXASSETS
193000-00-A Equipment - Capitalized 2,581,746.94 0.00 2,581,746.94
194000-00-A Leasehold Improvements - Capital 1,206,550.75 0.00 1,206,550.75 ”
195000-00-A Vehicles - Capitalized 217,179.99 0.00 217,179.99
196000-00-A Buildings - Capitalized 2,989,613.10 0.00 2,989,613.10 m
197000-00-A Computer Equipment & IT - Capitalized 1,153,442.14 0.00 1,153,442.14
198000-00-A Land - General - Actual 1,500,000.00 0.00 1,500,000.00
BalSheetGroup: FIXASSETS Totals 9,648,532.92 0.00 9,648,532.92 m
$ Grand Totals Beginning Balance Debits Credits Net Activity [Ending Balance ”
5,216,101.63 73,367.39 73,367.39- 5,142,734.24 m
Asset GL History
Book Ledger t
Reconcile GL

(3/1/2023 - 3/31/2023)

Wednesday, April 19, 2023 11:56:43PM
Page 1

Detail Totals

Capitalized Cost

ginning
Accum Depr Net Value

Cost Depredation [Fapitalized Cosl Accum Depr| Net Value

nding Total

Asset Account: 193000-00-A (56 assets) 2,581,746.94
Asset Account: 194000-00-A (15 assets) 1,206,550.75

Asset Account: 195000-00-A (15 assets) 217,179.9
Asset Account: 196000-00-A (41 assets) 2,989,613.10
Asset Account: 197000-00-A (24 assets) 1,153,442.14
Asset Account: 198000-00-A (1 asset) 1,500,000.00

1,574,04572  1,007,701.22
64501900  561,531.65
145,737.29 71,442.70

1,205,72060  1,693,892.41
771,90849  381,533.65

0.00  1,500,000.00

0.00 24,907.87 2,581,746.94 B 1,598,953.59 982,793.35
000 1737981 | 1,20655075f 662,398.91) 54415184

0.00 2,964.61 21717999 148,701.90 68,478.09
0.00 14,268.96 | 2,989,613.10 | 1,309,989.65 | 1,679,623.45
0.00 1384614 | 1153,442.14 785754.63|  367,687.51

0.00

0.00 1,500,000.00 0.00§ 1,500,000.00

56

Grand Totals (152 assets, 9,648,532.92

4,432,431.29 5,216,101.63

0.00 73,367.39

e ezl » InterActiv

9,648,532.92
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“I do not want the peace
which passeth understanding,
| want the understanding
which bringeth peace.”

- Helen Keller

™, InterActiv

57

Find Peace of Mind

HOW DO YOU GET THERE?

- No more manual entries and complex
reconciliations for Fixed Assets

- Let ActivityHD FA Post to GL handle:
- Asset cost additions
- Depreciation calculation and entry
- All your asset retirements

- Validating your asset data for you

- Use the simple 3-step reconciliation

I InterActiv
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InterActiv

CONFERENCE

THANKS FOR JOINING!

Using Post to GL
in Fixed Assets

Shaun Ledbetter

support@accountingware.com
https://accountingware.com/help
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